ploring common pitfalls and challenges in NSPIRE

CONSULTAM;E tﬁms, and how to overcome them for better outcomes.
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US HousingSPlRE's Inspection Killers




EOSNE}T{'EE}% ~ About US Housing
Consultants

| =q

We'll help you get your property in \ j 11
compliance and keep it that way. 3

»

About Our Services

WWW.Us=hc.com

'J; Need to get in touch?
We are here to help to ensure thatyour | - .

roperties are always in compliance. o
g g P | 000




Brandon Bay

Inspections Protocols Trainer

Brandon Bay has worked in the affordable housing
industry for more than ten years. During that time, he
founded a real estate investment and development
company in Oregon, and then transitioned to compliance
oversight for a Housing Finance Authority as a Senior
Inspection Compliance Analyst. He joined US Housing
Consultants in 2023 as an inspection protocol trainer,
training owners, managers, investors, and state agencies
throughout the country.

emalil: bbay@us-hc.com

US Housing

CONSULTANTS




US Housing |
About Your Manual CONSULTANT% i

You can download the manual on our website or go to:

https://nspire.us-hc.com/

Sign up to be notified of updates to @
the NSPIRE Standards R R >

y




Common Deficiencies in
NSPIRE Inspections that
cause failures







LIHTC Inspections:
Rgeayment of Tas Credils

Fepsmueat ol Tis Crockts i required
whisn & preperty 15 ot of covmplanee:

Increased Inspection
Frequency

(Fai ke NSPARE | WS CERANS MRS i mare MecRient
impections, placing addiiane| sirsn o property
imanagement resources and increasing cperational costs.

LIHTC properties risk severe financial consequences

Penalties for HUD
Properties

HUD properties face their own set of challenges, such as:
inspection frequency
losure and Receivership
pair costs
« Fines and monetary penalties
- DEC Referral




The Consequences of a failed inspection are
dictated by funding source.

Low Income Housing Tax Credit is monitored
py'State 'Housmg Finance Agencies.

HUD REAC Inspected properties have

etely different consequencesiapplied
D.

comp
by HL

) (



HTC properties risk severe Tl lal consequences
including:
- Increased Inspection Frequency
» Repayment of Tax Credit
- Loss of future funding
Jeopardizing the property's viabllity\and overall mission.

823 Low-Income Housing Credit Agencies
i Cnemter S0y Report of Noncompliance or Building Disposition
Danarimam of T Traasury

orn # this is
* File a separate Form BE23 for each building that is disposed of or goes oul of compliance. amended retum B
¥ G0 o www.irs. gov/FormB88Z3 for the latest information.

1 Building name {if any). Check if line 1 differs from Form 8609 » [ ] RS Uns Ouiy




LIHTC Inspections are reguired e
years, however if you are*out of

compliance, that freque
Increased by your Housi

‘ry‘h ree

Inance Agency




LIHTG Inspections:

Repayment of Tax Gredits

Repayment of Tax Credits is required
when a property is out of compliance



. 3823

(Rav. Decembar 2019

Low-Income Housing Credit Agencies
Report of Noncompliance or Building Disposition

OMB No. 15451204

Check harma # tis is an
amended retum » | |

Dapartmant of the Treasury » File a separate Form BB23 for each building that is disposed of or goes out of compliance.
Inteernal Raverue Senvice > GO 1o www.irs. Qov/FormB8E823 for the latest indormation.
1 Building name §if any). Check if line 1 differs from Form 8609 » [ IRS Use Only
Street address

City or town, state, and ZIP code

2 Building identification number (BIN)

3  Owner's name. Check # line 3 differs from Form 8808 . . » [

Street address

City or town, state, and ZIP code

. 8611

(Rev. Decembar 2021
Dapartmanm of e Traasury

Recapture of Low-Income Housing Credit

» Attach to your retumn.
» Go to www.irs.gov/Form8611 for instructions and the |atest information.

OMB No. 1545.1035

Attachmant

intarnal Revenue Sanice Note: Complete a Form 8611 for each building to which rec Sequence No. 90
A  Namaeds) shown on rebum B Identifying number



- bl et 1 lg PAET TN U T TGS ey

3 Owner's name. Check d line 3 diﬂerf; fromFomseos . . » [ ]
Street address

City or town, state, and ZIP code

.. 8611 Recapture of Low-Income Housing Credit -
(Rev. Decembar 2021) - h fo your )
b;' P P Go to www.irs.gov/Form8611 for instructions and the latest information. Attachment
T asLry
Internal Raverue Sanica Note: Complete a separate Form 8611 for each building to which recapture applies. Sequence No. 90
A Namas) shown on rebum B |demtifying number
C Address of bulldng |as shown an Form 5805 D Bulding dentitication E Date placed in sarvice {from
numbar (BIN) Form BB09)
F If buiiding is inanced in whole or part with tax-exampt bonds, see iInstructhons and furnsh: 2) Date of ssue
{1) lssuer's rame
3 Name of ssue 4) CUSIF numbar

Note: Skip lines 1-7 and go to line 8 if recapture s passed through from a flow-through entity (partnership, S corporation, estate, or
trust). However, section 42()(5) partnerships must complete lines 1 through 7.

1  Enter total credits reported on Form 8586 n pnor years for thes bullding




e bl Vel 4 'H Tl TRV e el T Ve Py |y

3 'Owner's name. Check # line 3 differs from Form®8os . . » | ]
Street address

City or town, state, and ZIP code

.. 8611 Recapture of Low-Income Housing Credit R

(Rev. Decembar 2021 » Allach 10 your reham.

bﬂ;' s ' » Go to www.irs. gov/Form8611 for instructions and the latest information. Attachment

Internal Raverue Sanice Note: Complete a separate Form 8611 for each building to which recapture apples. Sequence No. 90

A  Namas) shown on rebum B |demtifying number

C Address of bulldng |as shown an Form 88505 D Bulding centiiication E Date placed in service {from
numbar (BIN) Form B6B0T)

F If buiiding s fmanced in whole or part with tax-exampt bands, see instructons and furnsh: 2} Date of ssue

{1) lssuer's name

3 Namae of s 4} CUSIF numbar

Note: Skip lines 1-7 and go to line 8 if recapture s passed through from a flow-through entity (partnership, S corporation, estate, or
trust). However, secton 42()(5) partnerships must complete lines 1 through 7.

1 Enter total credits reported on Form 8586 m pnor years forthes buliding . . . . . . . . . 1














































































































































































































































